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The PRI
Investor-led, supported by the United Nations
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The PRI works with its international network of 
signatories to put the six Principles for 
Responsible Investment into practice. 

Its goals are to understand the investment 
implications of environmental, social and 
governance issues and to support signatories in 
integrating these issues into investment and 
ownership decisions.
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5000+

120+



One mission – six principles
Developed by investors

"We believe that an economically efficient, sustainable global financial system is a necessity for 
long-term value creation. Such a system will reward long-term, responsible investment and 
benefit the environment and society as a whole.

The PRI will work to achieve this sustainable global financial system by encouraging adoption of 
the Principles and collaboration on their implementation; by fostering good governance, integrity 
and accountability; and by addressing obstacles to a sustainable financial system that lie within 
market practices, structures and regulation."
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The problem:
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The transition challenge
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Climate change and the energy transition...

Source: Bank of England (2018)
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...lead to physical and transition risk for companies

Source: TCFD (2017)



TCFD Background

Mark Carney, Bank of England Governor, 
Chairman of the G20's Financial Stability Board (FSB)

September 29 2015
Speech by Mark Carney: 
Breaking the tragedy of the 
horizon – climate change and 
financial stability

December 4 2015
Establishment of Task Force on 
Climate-related Financial 
Disclosure

June 29 2017
Release of final TCFD 
Recommendations report and 
supporting materials

プレゼンターのノート
プレゼンテーションのノート
AXA
CPPIB
PGGM
Tokio Marine
ENI
Storebrand
Aviva
Swiss Re
Moody
S&P
Blackrock 
BHP Biliton
Industrial and Commercial Bank of China
Dow Chemical
Air Liquide
Tata
UBS
JPM
KPMG
EY
Mercer
Unilever
Bloomberg as Chair





TCFD framework



Companies as investment platforms
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Investors ProjectsCompanies Climate related 
opportunities



Technical guidance on risk management and climate scenarios
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• The TCFD has developed several guides 
to support implementation:

– Guidance for non-financial companies 
on conducting climate-related 
scenario analysis

– Guidance on integrating climate-
related risks into existing risk 
management processes and 
disclosing those processes

– Consultation document on forward-
looking metrics for the financial 
sector



GFANZ guidance
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The Inevitable Policy Response 

Impact of IPR on volatility

プレゼンターのノート
プレゼンテーションのノート
This is the benefit of TCFD. It is a financial industry developed framework to, over time, translate information about climate change into financial metrics. It is also a flexible framework, that recognizes that investors will have different starting points in their approach to climate-related risks & opportunities. 

With the TCFD it was important to note:

What it recommended?
Who the recommendations are for?
Where disclosures should take place?

“It is a disclosure framework, but to report you first have to do something” Australian AO. Hence, disclosure is arguably only the final 10% of the work.



climateaction100.org
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