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In pathways limiting global warming to 1.5°C
with no or limited overshoot as well as in
pathways with a high overshoot, CO2 emissions
are reduced to net zero globally around 2050.

Four illustrative model pathways
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(AT IPCC (2018) Global Warming of 1.5 °C (Summary for Policy Makers) IPCC.
http://ipcc.ch/report/sr15/
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https://www.unenvironment.org/resources/emissions-gap-report-2018
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I am calling on all leaders to come
to New York in September with
concrete, realistic plans to enhance
their nationally determined
contributions by 2020, in line with
reducing greenhouse gas emissions
by 45% over the next decade, and
net zero by 2050.”

[Fhlz, HEROETOBEMICITL
T. RONEBTRESRE S XBE
HEAA5%HR L . 2050&&1
Siz’fé?él:l (v b -+0O) |
ZElTnD &O BT, EIE:IJE’F
(NDO) #. BE&FEpIH2IRERIS

ZOZOEi < L?ﬁﬂ:’é‘%%ﬁﬂ’& H o

%’:”H)\b‘ Ti’é“o |

7Y bh=F - IT— L REEEHFRE

(jJ T’f /’FR’\G)%%J\U nHHn:FL-—C)




HH

BSETEY Iy FPoRAESL XYY —X

CLIMATE ACTION 2010 B 222

Summit delivers major step up in national ambition and private sector action
on pathway to key 2020 climate deadline

As recognition mounts that time is running out, youth leaders warn:
‘we will be watching’

New York, 23 September—Major announcements by government and private sector leaders at the
United Mations Climate Action Summit boosted dimate action momentum, and demonstrated growing
recognition that the pace of dimate action must be rapidly accelerated.

65 countries and major sub-national economies such as California committed to cut greenhouse gas
emissions to net zero by 2050, while 70 countries announced they will either boost their national action
plans by 2020 or have started the process of doing so.

Ower 100 business leaders delivered concrete actions to align with the Paris Agreement targets, and speed
up the transition from the grey to green economy, including asset-owners holding over 52 trillion in assets
and leading companies with combined value also over 52 trillion.

Many countries and over 100 cities - induding many of the world's largest - announced significant and
concrete new steps to combat the dimate crisis.

Many smaller countries, including Small Island Developing States and Least Developed Countries, were
among those who made the biggest pledges, despite the fact the they have contributed the least to the
problem.

UN Secretary-General Antonio Guterres, in closing the Summit, said “You have delivered a boost in
momentum, cooperation and ambition. But we have a long way to go.”

“We need more concrete plans, more ambition from more countries and more businesses. We need all
financial institutions, public and private, to choose, once and for all, the green economy "

Youth leaders including Greta Thunberg drove home the urgency of greater action by leaders, and their
determination to hold leaders to account.

Among the major announcements today:

= France announced that it would not enter into any trade agreement with countries that have
policies counter to the Paris Agreement.

= Germany committed to carbon neutrality by 2050

#» 12 countries today made financial commitments to the Green Climate Fund, the official financial
mechanism to assist developing countries in adaptation and mitigation practices to counter
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President Trump

Wants Out - We Are
Still In

We Are Still In is a coalition of cities, states, tribes, businesses, universities,
healthcare organizations, and faith groups. As they did in 2017, they
strongly oppose the US withdrawalfrom Paris, and are not going to take a
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other ambitious American projects have been,
including public works, bank bailouts, wars,
and tax cuts: through carefully targeted,
Congressionally authorized spending. As the
post-2008 consensus among serious economists and
finanders affirms, this does not require "new taxes”
unless inflation emerges. And since (a) well over
$5 trillion in tax cuts and war expenditures in recent
years have not triggered inflation, (b) the Fed is
still struggling to get inflation consistently up to its
2% target, and (¢) the Green New Daal will produce
new goods and services to keep pace with and
absorb new expenditures, there is no more reason

to let fear about financing hait progress hare than
there was to let it halt wars or tax cuts.

—

GREEN NEW DEAL

The Green New Deal will be the most ambitious
and transformative national project taken on since
Franklin Roosevelt's original New Deal and World
War Il economic mobilizations.

The Green New Deal indudes investments not only in communities
and public infrastructure but also in private industry to enable a
sweeping transformation of our entire economy ~with the public
receving appropriate ownership stakes and returns on its investments.

The plan calls and enables our whole society to participate in

a single great national aim: the rapid transition to a forward-looking
society of broad opportunity, equal justice, productive prosperity,
and environmental sustainability.

It should also be noted that uniike wars and tax cuts,
many Green New Deal investments will be compensated,
be it through equity stakes, Interest payments, or other
appropriate returns on investments. These will of course
act in counter-inflationary fashion. Simiiary, the naw
prosperity that the Green New Deal will bring to scores
of milllons of Amaricans below the top of the Income
and wealth distributions will rapidly grow the nation's
tax base, vastly expanding federal revenue even without
raising marginal tax rates.

Furthermore, the question of how to pay for the Green
New Deal must take into account the tremendous costs
of Inaction. We know scientifically that a plan of the
scope and scale of the Green New Deal is the only thing
that will stave off imeversible dimate catastrophe and,
with &t, tremaendous economic lass. Thus, we must ask
not only what the Grean New Deal will cost, but also
what costs it averts—especially in light of the growth
and prosperity it will croate.

New Coraanaue | February 2019 | newcoramraus com
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